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SEGUNDO MARVIN CAMINO MOGRO

Segundo.camino@gmail.com Cell: (+593)988053073
Faculty of Economics and Business, Ecotec University and National Direction of Economic
Research, Superintendencia de Compaiifas, Valores y Seguros del Ecuador
Av. 9 de Octubre #200 y Pichincha, 7th Floor.
Guayaquil - Ecuador.

Citizenship: Ecuadorian. Date of Birth: 14" of November, 1989
Languages: Spanish, English.

EDUCATION:
e Ph.D. Candidate in Economics, Universidad Complutense de Madrid, Madrid-
Spain, 2019 - currently.
e M.Sc. in Economics, Universidad Complutense de Madrid, Madrid-Spain, 2015.
e B.Sc. in Business Administration, Catholic University of Santiago of Guayaquil
Guayaquil - Ecuador, 2014.

e B.Sc. in Economics, Catholic University of Santiago of Guayaquil, Guayaquil -
Ecuador, 2012.

bl

RESEARCH INTERESTS:
o Applied Economics, Applied Micro/Economettics, Empirical Industrial
Organization (Competition, Firm’s performance, productivity and Regulation).

ACADEMIC EXPERIENCE:

e Catholic University of Santiago of Guayaquil (UCSG), Faculty of Economics and
Administrative Sciences (Guayaquil-Ecuador). Teaching and research assistant, January
2008 — January 2012.

e Universidad Tecnolégica Empresarial de Guayaquil (UTEG), Faculty of
Economics Sciences (Guayaquil-Ecuador). Lecturer, January 2013 —September 2014.

e Undergraduate courses: Mathematics, Microeconomics II, Finance.

e Universidad Politécnica Salesiana (UPS), Faculty of Administrative Sciences
(Guayaquil-Ecuador). Lecturer, November 2016 —March 2017.

e Undergraduate courses: Inferential Statistics, Operational Research.

¢ Universidad Agraria del Ecuador (UAE), Faculty of Economics Sciences
(Guayaquil-Ecuador). Lecturer, March 2017 —August 2017.

e Undergraduate courses: Inferential Statistics, Operational Research.

e Catholic University of Santiago of Guayaquil (UCSG), Faculty of Economics and
Business Sciences, (Guayaquil- Ecuador). Lecturer, January 2016 — April 2016;
September 2017 — April 2019:

e Undergraduate courses: Macroeconomics II, Microeconomics I,
Fundamental Economics.

e DPontificate Catholic University of Ecuador (PUCE), Faculty of Business Sciences,
(Quito - Ecuador). Lecturer, June 2018 — October 2018:

e DPostgraduate courses: Firm applied statistics 1.

¢ Universidad de las Americas (UDLA), Faculty of Business School, (Quito -
Ecuador). Lecturer, November 2018 — to date:

e Postgraduate courses: Quantitive Methods.

¢ Universidad ECOTEC, Faculty of Economics and Business, (Guayaquil - Ecuador).
Lecturer, May 2019 — to date:

e Undergraduate courses: Macroeconomics I, Microeconomics 1,
Fundamental Economics.
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PEER-REVIEWED PUBLICATIONS:

English:

Solano-Solano, J. Camino-Mogro, S & Armijos-Bravo, G. "Intra-banking competition
in Ecuador: New evidence using Panel data approach.” Journal of Economics Finance and
Administrative Science. Forthcoming.

Camino-Mogro, S. “Does investment on advertising boost economic performance?
Firm-level evidence of Ecuadorian Manufacturing.”. Journal of Technology Management
and Innovation. 14(4), 100-118.

Vera-Gilces, P., Camino-Mogtro, S., Ordefiana-Rodriguez, X. & Cornejo-Marcos, G.
“A look inside banking profitability: Evidence from a dollarized emerging country”.
The Quarterly Review of Economics and Finance. Article in press.

Camino-Mogro, S. & Bermudez-Barrezueta, N. (2019). Determinants of Profitability
of Life and Non-Life Insurance Companies: Evidence from Ecuador. International
Journal of Emerging Markets. 14(5), 831-872.

Camino-Mogro, S. Armijos-Bravo, G & Cornejo-Marcos, G. (2019). Competition in the
Insurance Industry in Ecuador: An econometric analysis in life and non-life markets.
The Quarterly Review of Economics and Finance, 71, 291-302.

Camino-Mogro, S., & Armijos-Bravo, G. (2018). Assessing competition in the private

banking sector in Ecuador: An econometric approach with the Panzar-Rosse model.
Cuadernos de Economia. 41(117), 225-240.

Spanish:

Camino-Mogro, S. & Bermudez-Barrezueta, N. (2018). Las Empresas Familiares en el
Ecuador: Definicion y aplicaciéon metodologica. X-pedientes Econdmicos, 2(3), 46-72.
Camino-Mogro, S. Armijos-Bravo, G & Cornejo-Marcos, G. (2018). Productividad
Total de los Factores en el sector manufacturero ecuatoriano: evidencia a nivel de
empresas. Cuadernos de Economia, 41(117), 241-261.

Camino-Mogro, S. Bermudez-Barrezueta, N. & Avilés, P. (2018). Analisis Sectorial:
Panorama de la Inversiéon Empresarial en el Ecuador 2013-2017. X-pedientes Econdmicos,
2(2), 79-102.

Uzcategui, C., Camino, S., & Moran, J., (2018). Estructura de mercado del sistema
bancario ecuatoriano: concentracioén y poder de mercado. Cumbres. 4(1), 49-62.

Solano, J., Camino, S., & Alvarado, M., (2017). Analisis del entorno competitivo en el
que operan las MIPYMES del sector manufacturero en Ecuador. Empresarial, 11(44),
54-63.

Camino, S., (2017). Estimacién de una funcién de produccién y analisis de la
productividad: el sector de innovacién global en mercados locales. Estudios
Gerenciales, 33(145), 400-411.

Armijos, G., & Camino, S., (2017). Inequidades socioeconémicas en el uso de servicios
sanitarios de atencion primaria en Ecuador. Estudios Gerenciales, 33(144), 292-301.
Sanchez, C., & Camino, S. (2017). Estructura de la competencia del sector tabacalero en
Espafia: cigarrillos y tabaco de liar. Ciencia Unemi, 10(22), 20-28.

Bustamante, M. A., Lapo, M. D. C.,, Torres, J. D., & Camino, S. M. (2017). Factores
Socioeconémicos de la Calidad de Vida de los Adultos Mayores en la Provincia de
Guayas, Ecuador. Informaciin tecnoldgica, 28(5), 165-176.

Camino, S., Diaz, V. A., & Villacis, D. P. (2016). Posicionamiento y eficiencia del
banano, cacao y flores del Ecuador en el mercado mundial. Crencia Unemi, 9(19), 48-53.
Camino, S. (2016). Exportacion y productividad: evidencia a nivel de empresa del sector
quimico—farmacéutico. Ciencia Unemi, 9(18), 56-62.

WORKING PAPERS AND WORK IN PROGRESS:

Camino-Mogro, S., Pinzén, K. & Carrillo-Maldonado, P. “Do imports of intermediate
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inputs generate higher productivity? Evidence from Ecuadorian Manufacturing”.

e Camino-Mogro, S., Pinzén, K. & Carrillo-Maldonado, P. “Imports and productivity:
evidence from a dollarized developing country”.

e Camino-Mogro, S. & Brito-Gaona, L. “Ciclicidad de la politica fiscal en Ecuador”.
Under review in Revista de Analisis Econémico.

e Camino-Mogro, S. & Bermudez-Barrezueta, N. “Productivity determinants in the
construction sector in emerging country: new evidence from Ecuadorian firms”. Under
review in Review of Development Economics.

e Camino-Mogro, S., Ordenana-Rodriguez, X. & Vera-Gilces, P. “Microeconometric
evidence between exporters and non-exporters: differences in economic and
productivity performance”. Review and Resubmitted in Emerging Markets, Finance &
Trade

e Arboleda, X., Bermudez-Barrezueta, N. & Camino-Mogro, S. “Produccién y
rentabilidad en el sector agricola a nivel empresarial en Ecuador.”. Under review in
CEPAL Review.

e Ordenana-Rodriguez, X., Vera-Gilces, P. & Camino-Mogro, S. “Foreign Direct
Investment and Firm Size: An Analysis of External Economies of Scale”.

e Sanchez-Riofrio, A., Lupton, N., Camino-Mogro, S. & Acosta, A. “Gender
characteristics of micro, small and medium-sized enterprises: Ecuador, a Latin-
American Emerging Market”.

POLICY REPORTS:

e “Estudios Sectoriales: La eficiencia de las empresas manufactureras en el Ecuador,
petiodo: 2013-2018". Publicacién 2020, Superintendencia de Compaiifas, Valores y
Seguros del Ecuador (SCVY), 2019.
https://investigacionyestudios.supercias.gob.ec/sw/estudios-sectoriales/

e “Estudios Sectoriales: La inversion extranjera directa y la rentabilidad de las compafiias
en el Ecuador, periodo: 2013-2018". Publicaciéon 2020, Superintendencia de Compaiiias,
Valores y Seguros del Ecuador (SCVS), 2019.
https://investigacionyestudios.supetcias.gob.ec/sw/estudios-sectotiales/

e “Estudios Sectoriales: Empresas de alto crecimiento en Ecuador, periodo: 2013-2018".
Publicacion 2019, Superintendencia de Compafifas, Valores y Seguros del Ecuador
(SCVS), 2019. https://investigacionyestudios.supercias.gob.ec/sw/estudios-sectoriales/

e “Estudios Sectoriales: Panorama del mercado de Seguros en Ecuador, periodo: 2015 —
2018". Publicacién 2019, Superintendencia de Compafifas, Valores y Seguros del
Ecuador (SCVS), 2019. https://investigacionyestudios.supetcias.gob.ec/sw/estudios-
sectoriales/

e “Estudios Sectoriales: Panorama de la Inversion Empresarial en el Ecuador, periodo:
2013 — 2018". Publicacion 2019, Superintendencia de Compaiifas, Valores y Seguros del
Ecuador (SCVS), 2019. https://investigacionvestudios.supercias.gob.ec/sw/estudios-
sectoriales/

e “Estudios Sectoriales: Panorama de las actividades de servicios en el Ecuador: periodo
2013-2017". Publicaciéon 2018, Superintendencia de Compafifas, Valores y Seguros del
Ecuador (SCVS), 2018. https://investigacionvestudios.supercias.gob.ec/sw/estudios-
sectoriales/

e “Estudios Sectoriales: Productividad en la industria Ecuatoriana de la Construccion
Periodo 2013-2017". Publicaciéon 2018, Superintendencia de Companias, Valores y
Seguros del Ecuador (SCVY), 2018.
https://investigacionyestudios.supetcias.gob.ec/sw/estudios-sectoriales/

e “Estudios Sectoriales: Panorama de las MIPYMES y Grandes empresas en el Ecuador
2013 — 2017”. Publicacién 2018, Superintendencia de Companias, Valores y Seguros
del Ecuador (SCVY), 2018.
https://investigacionyestudios.supetcias.gob.ec/sw/estudios-sectoriales/

e “Lstudios Sectoriales: Panorama de la Industria Manufacturera en el Ecuador 2013 —
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2017”. Publicacion 2018, Superintendencia de Compaiiias, Valores y Seguros del
Ecuador (SCVS), 2018. https://investigacionyestudios.supercias.gob.ec/sw/estudios-
sectoriales/

“Boletin de Politica Econémica, Ranking de Companfias, Sector Manufacturero
Ecuatoriano”. Publicacién Mayo 2018, Facultad de Ciencias Sociales y Humanisticas —
ESPOL, 2018.
http://www.ciec.espol.edu.ec/sites/default/files/BPE%20digital%020c.pdf

“Estudios Sectoriales: Panorama de la Inversion Empresarial en el Ecuador 2013 —
2017”. Publicacién 2018, Superintendencia de Companias, Valores y Seguros del
Ecuador (SCVS), 2018. https://investigacionyestudios.supercias.gob.ec/sw/estudios-
sectoriales/

“Estudios Sectoriales: MIPYMES y Grandes empresas”. Publicacion 2017,
Superintendencia de Compafias, Valores y Seguros del Ecuador (SCVS), 2017.
https://investigacionyestudios.supercias.gob.ec/sw/estudios-sectoriales/

“Estudios Sectoriales: Manufacturas”. Publicacion 2017, Superintendencia de
Compafiias, Valores y Seguros del Ecuador (SCVS), 2017.
https://investigacionyestudios.supercias.gob.ec/sw/estudios-sectoriales/

“Estudios Sectoriales: Alojamiento y Servicio de Comidas”. Publicacion 2017,
Superintendencia de Compafias, Valores y Seguros del Ecuador (SCVS), 2017.
https://investigacionyestudios.supercias.gob.ec/sw/estudios-sectoriales/

“Breve analisis del sector automotriz del Ecuador: anos 2014 — 2015”. Publicacion
2016, Superintendencia de Compafifas, Valores y Seguros del Ecuador (SCVS), 2016.
https://investigacionyestudios.supercias.gob.ec/sw/estudios-sectotiales/

“Breve analisis del sector de la construccion del Ecuador: afios 2014 — 2015,
Publicaciéon 2016, Superintendencia de Compaiiias, Valores y Seguros del Ecuador
(SCVS), 2016. https://investigacionyestudios.supercias.gob.ec/sw/estudios-
sectoriales/

“Emisiéon y Oferta Puablica de Valores en el Ecuador”. Publicacién 2016,
Superintendencia de Compafias, Valores y Seguros del Ecuador (SCVS), 2016.
https://investigacionyestudios.supercias.gob.ec/sw/estudios-sectoriales/

PARTICIPATION IN RESEARCH PROJECTS:

e “Comercio Internacional y acceso al crédito en el sector manufacturero ecuatoriano:
desempefio econémico y productivo" SINDE-1197-2018. Coordinated by Universidad
Catolica de Santiago de Guayaquil. Funding: $26.971. Period: 2018 — 2019. Research
Director.

e “Propuestas de mejora de la competitividad empresarial de las mipymes de la provincia
de El Oro" UMET-2016. Coordinated by Universidad Metropolitana Sede Machala.
Funding: $25.000. Period: 2016 — 2017. Research Associate.

HONORS AND AWARDS:

e “RIDGE Summer School May" (2019), Full-Scholarship ($5000), Research Institute of
development, growth and economics. Puebla — Mexico.

e “UCSG-Investiga 2018" (2018), Winner of the main price ($2000), Catholic University
of Santiago of Guayaquil, Guayaquil - Ecuador.

e “RIDGE Summer School May" (2018), Full-Scholarship ($5000), Research Institute of
development, growth and economics. Montevideo — Uruguay.

e “UCSG-Investiga 2017" (2017), Winner of the main price ($2000), Catholic University
of Santiago of Guayaquil, Guayaquil - Ecuador.

e Founder and Editor in Chief of  the  Economic Journal “X-pedientes
Econémicos” (2017 to date) Department of Economic Research of Superintendencia
de Compafifas, Valores y Seguros del Ecuador.

e “Executive Program in Macro-Financial Policymaking in emerging markets" (2017),


https://investigacionyestudios.supercias.gob.ec/sw/estudios-sectoriales/
https://investigacionyestudios.supercias.gob.ec/sw/estudios-sectoriales/
http://www.ciec.espol.edu.ec/sites/default/files/BPE%20digital%20c.pdf
https://investigacionyestudios.supercias.gob.ec/sw/estudios-sectoriales/
https://investigacionyestudios.supercias.gob.ec/sw/estudios-sectoriales/
https://investigacionyestudios.supercias.gob.ec/sw/estudios-sectoriales/
https://investigacionyestudios.supercias.gob.ec/sw/estudios-sectoriales/
https://investigacionyestudios.supercias.gob.ec/sw/estudios-sectoriales/
https://investigacionyestudios.supercias.gob.ec/sw/estudios-sectoriales/
https://investigacionyestudios.supercias.gob.ec/sw/estudios-sectoriales/
https://investigacionyestudios.supercias.gob.ec/sw/estudios-sectoriales/
https://investigacionyestudios.supercias.gob.ec/sw/estudios-sectoriales/

01/02/2020

Full-Scholarship ~ ($5000), SIPA-University of Columbia and Interamerican
Development Bank.

e “Cum-Laude" B.Sc in Economics (2012), Catholic University of Santiago of Guayaquil,
Guayaquil - Ecuador.

e “Programa Liderazgo para la Transformacién" (2012), Full-Scholarship ($1500),
Corporacion Andina de Fomento & Escuela Superior Politécnica del Litoral ESPOL.

e “Programa de Gobernabilidad y Gerencia Politica" (2010), Full-Scholarship ($2000),
Corporacion Andina de Fomento & Catholic University of Santiago of Guayaquil.

e President (2010-2011) of the Economics student Association at Catholic University of
Santiago of Guayaquil.

e “Philanthropy Award" B.Sc in Economics (2008), Best GPA during the whole year in
the career, Philanthropy Association of Ecuador & Catholic University of Santiago of
Guayaquil, Guayaquil - Ecuador.

e “Best Student Award" B.Sc in Economics (2008), Best GPA during the whole year in
the career, Catholic University of Santiago of Guayaquil, Guayaquil - Ecuador.

WORKSHOPS AND COMPLEMENTARY STUDIES:

e (2019) Summer School in Economics, RIDGE, Puebla - Mexico.

e (2019) Jornada de Inmigracion y Salud, IEB — Universitat de Barcelona, Barcelona -
Spain.

e (2018) Summer School in Economics, RIDGE, Montevideo - Uruguay.

e (2017) Summer School on Microeconometrics: Impact evaluation Methods, Paris
School of Economics (PSE), Paris - France.

e (2016) Econometrics: Methods and Applications, Escuela Superior Politécnica del
Litoral ESPOL, Guayaquil- Ecuador.

e (2015) Econometrics: Methods and Applications, Erasmus School of Economics-
Erasmus Rotterdam University, Rotterdam - The Netherlands.

® (2015) Asociaciones Publico Privadas: Implementando Soluciones para Latinoamérica y
el Caribe, Interamerican Development Bank IDB, Guayaquil - Ecuador.

e (2011) Ecuador: Forjando un Desarrollo Econémico Sostenible, Asociacién Nacional
de Economia y Ciencias empresariales, Guayaquil - Ecuador.

e (2010) Gobierno y Politicas Publicas, Universidad del Desarrollo, Santiago - Chile.

CONFERENCE PRESENTATIONS:

e 2019: 44th Simposium of the Spanish Economic Association, “Imports and
Productivity: evidence from a dollarized developing country.” Alicante— Spain.

e 2019: LACEA - LAMES, “Imports and Productivity: evidence from a dollarized
developing country.” Puebla — Mexico.

e 2019: VII Congreso Internacional de Economia Universidad Técnica Particular de
Loja, “Imports and Productivity in Dollarization: The Case of Ecuadorian Firms.” Loja
— Ecuador.

e 2019: Munich Young Economists Meeting (MYEM) 2019 Ludwig-Maximilians-
Universitat-Munchen, Germany, “Imports and Productivity in Dollarization: The Case
of Ecuadorian Firms” Kochel — Germany.

e 2018: 53ava Asamblea Anual CLADEA Universidad Tecnolégico de Costa Rica, “Las
Empresas Familiares en el Ecuador: Definicién y aplicacion metodolégica.” San José —
Costa Rica.

e 2018: VI Congreso Internacional de Economia Universidad San Francisco,
“Microeconometric evidence between exporters and non-exporters: differences in
economic and productivity performance.” Quito — Ecuador.

e 2018: XXV Encuentro de Economia Publica, “Productividad Total de los Factores en
el sector manufacturero ecuatoriano: evidencia a nivel de empresas.” Valencia — Spain.
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e 2017: IV Encuentro de Economia, Escuela Politécnica Nacional del Ecuador “Does
size matter in the competition of the private banking sector?: an Ecuadorian case.”
Quito — Ecuador.

e 2017: III Encuentro de la Red Ciencia Regional, “Productividad Total de los Factores
en el sector manufacturero ecuatoriano: evidencia a nivel de empresas.” Guayaquil —
Ecuador.

e 2017: V Congtreso Internacional de Economia Escuela Superior Politécnica del Litoral,
“Does size matter in the Private banking sector competition? An Ecuadorian Case.”
Guayaquil — Ecuador.

e 2017: I Congreso Internacional de Economia Universidad de Guayaquil, “Evaluacion
de la competencia del sector bancario privado en Ecuador: una aproximacioén
econométrica con el modelo de Panzar y Rosse.” Guayaquil — Ecuador.

e 2017: XXIV Encuentro de Economia Publica, “Inequidades socioeconémicas en el uso
de servicios sanitarios de atenciéon primaria en Ecuador.” Toledo — Spain.

e 2016: II Congreso Internacional de Ciencias y Tecnologfa, Universidad Técnica de
Machala, “Estructura de la competencia del sector tabacalero en Espafia: cigarrillos y
tabacos de liar”. Machala - Ecuador.

e 2016: XI Congreso Internacional de Ciencias y Tecnologfa, Escuela Superior
Politécnica del Ejercito (ESPE), “Estructura de mercado del sistema bancario
ecuatoriano: concentracion y poder de mercado”. Quito - Ecuador.

e 2015: III Congreso Internacional de Ciencia, Tecnologia, Innovacién y
Emprendimiento, Universidad Estatal de Bolivar, “Estimacién de una funcién de
produccion y analisis de la productividad: El sector de innovacién global en mercados
locales.”. Bolivar - Ecuador.

PROFESSIONAL EXPERIENCE:

e Superintendencia de Compaiias, Valores y Seguros (SCVS). (October 2016 — to
date). National Director of Economic Research. Guayaquil — Ecuador.
Development of economics research for the different real sectors of the Ecuadorian
economy, stock market and insurance market. Public Policy Evaluation for different
regulations done for firms. Research in determinants of exporting, importing,
international trade, survival, foreign direct investments on firm’s performance.

e Ministry of International Trade (MCE). (October 2015 - October 2016). Specialist
in Economic and Trade Research. Quito — Ecuador.
Econometric research and analysis on the real and external sector of Ecuador. Analysis
of public and commercial policies, sectorial impact studies, Ecuador's exports and
imports, macroeconomic and microeconomic projections.

e Ministry of Economic and Social Inclusion (MIES). (May 2013 - October 2014).
Chief financial and administrative Officer. Guayaquil — Ecuador.
Responsible of the Execution Control Costs, Administrative and Financial
Management projects in Districts, process innovation and conflict resolution.

e National Institute of Public Health Research (INSPI). (September 2012 - May
2013). Budget Coordinator. Guayaquil — Ecuador.
Responsible for the management of budget staff, preparation of budget reforms,
analysis of cash flow and projection of expenses, review and evaluation reports and in
charge of the reengineering of financial processes.

e Expoecology Consultancy Organization. (January 2009 - December 2012).
Economic Consultant. Guayaquil — Ecuador.
Responsible of the Preparation of monthly financial projections, profit and loss
statements, restoring old models of negotiation with customers and create business
models for new customers.

OTHER PROFESSIONAL ACTIVITIES:
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e Organizer 1%, 2™ and 3" Competition in scientific research contest in the Stock,
Insurance and companies market of Ecuador (February 2017-September 2017,
February 2018-September 2018 and February 2019-September 2019).

e Referee for: Journal of Business Research; North American Journal of Economics and
Finance; Journal of Economics Finance and Administrative Science; CEPAL Review;
Sage Open; Cuadernos de Economia; CLADEA; BALAS; Retos: Revista de ciencias de
la administracién y economia; Compendium: Cuadernos de economia y administracion;
Cumbres; Ciencia Unemi; Boletin de Coyuntura.

e Columnist at “Primicias” since 2019 and “Desde el Centro” Digital Journal (2017 -
2018), Centro de Competitividad del Ecuador.

REFERENCES:

e Alberto Lopez Sebastian, Phd. Associate Professor of Economics, Universidad
Complutense de Madrid — Spain. Contact details: alberto.lopez@ccee.ucm.es; Tel: (+34)
91 394 3158

e Juan Carlos Campuzano, M.Sc. Coordinator of the Economics Bachelor degree at the
Faculty of Social and Humanistic Sciences, Escuela Superior Politécnica del Litoral.
Guayaquil — Ecuador. Contact details: jcampuza@espol.edu.ec; Tel: (+593) 99 588 6810

e Xavier Ordenana-Rodriguez, Phd. Dean at ESPAE Graduate School of Management.
Guayaquil — Ecuador. Contact details: xordenan@espol.edu.ec



